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1. Needs. Classification of needs. Goods. Classification of goods. Consumption. Graph of need satisfaction under a financial constraint. Production. Inputs and outputs in production. Product and service. Social division of labor. International division of labor. Exchange, market and commodity. Reproduction. Economics and economy. Economics as a science. Microeconomics and macroeconomics. Positive and normative economics. Surplus and shortage economy. Closed and open economy. Sectors of the economy. Economic disciplines.
2. Types of economies. The three basic economic questions: What to produce? How to produce? For whom to produce? Economy based on customs and traditions. Command economy. Market economy. Mixed economy. Social market economy.
3. Market mechanism and its functioning. Market and types of markets. Market participants – firms, households and the state. Graphical representation of relationships between market participants. Formation of demand – demand, demand curve and graphical representation. Formation of supply – supply, supply curve and graphical representation. Price formation and equilibrium price, market price. Competition – supply, demand, price and non-price competition, perfect and imperfect competition. Forms of imperfect competition: monopolistic competition, oligopoly, monopoly.
4. Production factors. Labor and human capital. Labor market, labor supply and labor demand. Determinants of labor supply. Unemployment and natural rate of unemployment. Types of unemployment: frictional, structural, cyclical, voluntary and involuntary. Wage forms – time wage and piece wage. Real and nominal wage. Wage discrimination. Trade unions and collective agreements. Land and natural resources. Rent. Capital and capital accumulation. Credit, interest and interest rate. Investments – gross, net and replacement. Profit – gross, net and entrepreneurial.
5. Basic forms of business. Enterprise and legal regulations (Commercial Code and Trade Licensing Act). Entrepreneurship. Natural and legal persons. Commercial register. Company profit, revenues and costs. Rights and obligations of a company. Entrepreneurship and risk. Classification of enterprises by size.
6. Economic role of the state. Functions of the state: stability, efficiency, equity. Economic policy and its objectives. Monetary policy – direct and indirect instruments. Fiscal policy – restrictive and expansionary. State budget, public debt and deficit. Automatic stabilizers and discretionary fiscal policy.
7. Money and banking system in a market economy. Commodity money and modern forms of money. Functions of money. Central and commercial banks. CPI – Consumer Price Index. Inflation and its types. Financial markets. Primary and secondary markets. Stock exchange.

8. National and world economy. GDP, GNP, NNP, NDP, National Income. Nominal and real indicators. International trade and comparative advantage. International monetary system. Economic integration. European Union.
9. Development of economic thought. Mercantilism. Physiocracy. Classical economics. Neoclassical economics. Keynesian macroeconomics. Monetarism.

